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AUDITING AND CORPORATE GOVERNANCE - 1 (DISC. SPE. ELE -1)
Time: 2:30 Hours Marks: 70
Instructions:

1. All questions are compulsory.
2. Figures to the right indicate marks.
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Que-1  A. What is meant by auditing? Explain the importance of auditing. (20)
B. Explain the EDP Audit.
OR
Que-1  A. What is continuous audit? Explain its merits and demerits. (20)
B. Prepare audit program of Charity Hospital.
Que-2  A. Explain difference between internal control and Internal Audit. (20)
B. What is Internal control? Explain its characteristics.
OR
Que-2  What is voucher? How would you vouching the following? (20)
(1)Commission received (2)Entertainment Expenses (3) Deferred Revenue Expenditure
Que-3  Discuss the right and duties of company auditor. (15)
OR
Que-3  Write short notes: - (15)
1. Auditors qualifications 2. Auditors appointment 3. Auditor Status
Que-4  Explain the meaning of corporate Governance and describe its principles. (15)
OR
Que-4  Write short notes: - (15)

(1) Detail required under Section 49 (2) Ketan Parekh Scam (3) Enron Corporation Scam
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